INTERNATIONAL SIMRACING CLUB 

STATUTES

[image: image1.png]cW A

iNnternatio ng club





1) Name and Domicile

The International SimRacing Club (ISR) is a Club (Verein) within the meaning of Art. 66 ff ZGB (Swiss Civil Code) domiciled in Villars-sur-Glane, Switzerland. 

The legal domicile of the head office might be transferred by a simple majority of the Executive Comittee. The mailing address is:

International SimRacing Club

Berkelstraat 14a
9725 GZ, Groningen
The Netherlands
2) Purpose

The ISR Club serves the purpose of promoting PC SimRacing on a global basis and in this function organizes the Formula Simracing league (FSR) at "http://www.formula-simracing.net" on the world wide web. The ISR Club does not pursue economic goals and has neither political nor religious purpose.

3) Funding

a) The ISR Club funds its financial requirements for the running of its activities from the sale of Licenses. Other sources of income are possible. There is no membership fee.

b) The use of the funds is determined by the Assembly of Members.

4) Membership

Membership is limited to Team Owners running a team in the Formula Simracing World Championship, who have signed and paid for a License, to honorary members, to benefactor members, and to the members of the Executive Committee (Administrators) of FSR. The title of honorary member will be exceptionally awarded by the Executive Committee for the recognition of major contributions to the Club. The benefactor members are designed as such when the Club will have benefited from their donations or legacies.

In the case of a Team (License) belonging to several owners, one official representative in the ISR Club for that team has to be named. The other part owners may take part in the discussions, but without the right of vote concerning team related issues. Each team owner can only represent one team. In case of several teams belonging to one owner, a different representative must be named for each supplementary team which belongs to him/her.

5) Withdrawal and expulsion of Members

Withdrawal from the ISR Club is possible at any time and has to be announced in writing. 

Membership will be revoked in the following cases:

– change of ownership of a team running in the FSR World Championship

– resignation from the role of an Administrator

- extensive and unjustified inactivity

- actions and/or offences causing damage or nuisance to the Club

- decease

- liquidation of the club

For other reasons, a Member can only be excluded from the ISR Club by a vote among all club members. At least 75% of the submitted votes have to be in favour of exclusion for the member to be excluded. The party who is subject of the vote is not entitled to vote. Such decisions are final and binding. Further regulations on excluding Members/Drivers can be seen in the License Agreement that together with other ISR statute related documents, forms an integral part of the ISR Club’s statutes.
6) Governing Bodies of the ISR Club

The following are the Governing Bodies of the ISR Club

a) the Executive Committee (ISR Club Board)

b) the Assembly of Members

c) the Auditors

7) The Executive Committee

The Executive Committee conducts the day to day business and represents the ISR Club towards third parties. It is competent for all matters which are not reserved to the Assembly of Members or the auditors under these Statutes. All members of the Executive Committee are acting as volunteers. The Committee submits to the yearly Assembly of Members an activity report, the yearly accounts as well as a yearly budget and projects for the next following year.

The Executive Committee consists of the 6 ISR Club Board Members: President, Vice-President, TOA Chairman, WC Director, WS Director and Treasurer.

For further information on the running of the Executive Committee you can find an addendum ‘ISR / FSR Structure’ that details this and other information.

8) The Assembly of Members

The General Assembly of Members is to be held at least once a year. The date is to be determined by the President. The Executive Committee may convoke additional assemblies at convenience. The President is obliged to convoke an Assembly of Members if requested by a minimum of 20% of the Members.

Any Assembly of Members has to be convoked in writing at least 3 days in advance, by informing the members of the subjects to be discussed. The General Assembly can validly deliberate only if at least 33% of the members are present, or represented, or able to vote by correspondence. Should a club member not be able to join the assembly, he may submit his votes by e-mail to the ISR Club Member List.

The Assembly of Members has the following main duties:

 - Election of the President and TOA Chairman
 - Acceptance of the yearly accounts and of the auditing reports

 - Decision about the yearly budget

 - Acceptance of the yearly activities of the ISR Club

The decisions of the Assembly of Members are taken by simple majority, with the exception of those special rulings contained in the present Statutes and in the License Agreement. The Assembly of Members is usually directed by the President or Vice-President of the ISR Club.

In view of the global composition of the members of the ISR Club, the Assembly of Members is held in a chat room (via e-mail exchange as last resort). The Executive Committee makes sure that the entire transcript of the Assembly is saved and stored.

9) Auditors

The Assembly of Members elects two Auditors for one year.

They are responsible to verify the yearly accounts of the ISR Club prior to the General Assembly of Members. Verifications during the year are possible at the discretion of the Auditors.

10) Signatories 
Official Signatories representing the ISR Club are the President, the Vice President, the TOA Chairman and the Treasurer. The President's signatory is required for all signed documents concerning the ISR Club, unless the President has given approval to the Vice President, the TOA Chairman and/or the Treasurer to be the only signatories for any specific document.
11) Liabilities

Only the ISR Club’s capital assets stand security for the debts of the ISR Club.

Personal liability of the members of the Executive Committee or the ISR Club’s Members is excluded.

12) Modifications of the present Statutes

The Statutes can only be modified by a vote among all club members. At least 75% of the submitted votes have to be in favour of the change for the document to be changed.
Such decisions are only valid if the modification proposals were announced jointly with the convocation of the Assembly of Members.

13) Liquidation of the ISR Club

Only an Extraordinary Assembly of Members attended by a minimum of 75% of the members may decide about a possible liquidation of the ISR Club. Is this number not reached, a second Assembly of Members has to be convoked, which should not be held earlier than two weeks after the first Assembly. This second Assembly of Members is authorized to decide about the liquidation of the ISR Club by simple majority vote of the Members taking part.

In case of liquidation approved by the Extraordinary Assembly of Members, one or several liquidators have to be named by the voting members. If there remains a surplus after settling all liquidation costs and other financial liabilities, it shall be distributed to a non-profit organization with a comparable purpose as the ISR Club, or to a charitable organization.

Adopted by Decision of the Assembly of Members on

January xx, 2007. (THIS IS NOT YET VALID)

Signed by the President and the Vice President

NAME OF PRESIDENT                     NAME OF VICE-PRESIDENT

President                                     Vice-President
